1 3913 # 819

BYLAWS
OF

HIDDEN CREEK CONDOMINIUM ASSOCIATION, INC.
{A Corporation Not For Profit)

I. Identity. These are the Bylaws of HIDDEN CREEK
CONDOMINIUM ASSOCIATION,} INC. (the "Association"), a non-profit
Florida corporation, organized pursuant to Chapters 6L7 and 718,
‘FPlorida Statutes, for the purpose ot administering HIDDEN CREEK
CONDOMINIUMS, a condominium of -lands lying and being situate in
Orange County, Florida.

1. Office. The office of the Association shall be
at the premises of the! condominium or at such other place in
Orange County, Florida 'as may be designated by the Board of
Administration. '

2. Fiscal Year. The €fiscal year of the Association
shall be the calendar year.

3. Definitions. The terms used in these Bylaws shall
have the same definitions and meaning as those set forth in the
Declaration of Condominibm, unless otherwise indicated herein.

II. Members. i
i

1. Qualification. The members of the Association
shall consist of all ofithe record owners of Condominium Units to
the extent that the Developer owns a unit it shall pe a member of
the Association. FEach Condominium Unit shall be entitled to one
vote.

2. Change of Membership. <Change of membership in the
Association shall be established by recording in the Public
Records of Orange County, Florida, a deed or other instrument
establishing record title to a Condominium Unit in the
Condominium and delivering to the Association a true copy of such
instrument, the owner designated by such instrument thereby
becoming a member of the Association. The membership of the
prior owner shall be thereby terminated. The Association may
issue certificates of membership.

|

3. Voting Rights. The members of the Association
shall be entitled to cast one vote for each Condominium Unit
owned by them. The vote| of a Unit shall not be divisible.

4, Exercise of Voting Rights.

{(a) Designation of Voting Representative. If a
Condominium Unit is ownéd by one person, his right to vote shall
be established by the record title to his Condominium Unit. 1If a
Condominium Unit is owned by more than one person, the person
antitled to cast the vote for the Condominium Unit shall be
designated by a certificate signed by all of the record owners ot
the Condominium Unit ,and filed with the Secretary of the
Association provided, however, that where a Unit is owned by
husband and wife they may elect to be governed by Section
4 (b) (ii) hereof. If a Condominium Unit is - owned by a
corporation, the person entitled to cast the vote £for the
Condominium Unit shall be designated by a certificate of
appointment signed by ?n officer of the corporation and filed
with the Secretary of the Association. Such certificate shall be
valid until revoked .:or until superseded by a subsequent
certificate or until a c¢hange in the ownership of the Condominium
Unit concerned occurs.. A certificate designating the person
entitled to cast the vote of a Condominium Unit may be revoked by
any owner thereof upon written notice to the Association. :
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(b} Effect of Failure to File a Certificate.

(i} Generally. Unit Owners who were required
but failed to file a certificate as provided above shall not be
considered voting members for purposes of determining whether
quorums exist at membership meetings and shall not be permitted
to’'vote at meetings on any issue.

(ii) Ownership by Spouses. If a husband and
his wife who own a Unit have not filed a certificate designating
one of them as a voting member, the presence (in person or by
proxy) of either or both of them at a membership meeting shall be
considered the presence of a voting member for purposes of
determining whether a gquorum exists at the meeting. If a husband
and his wife have failed to file a certificate designating one of
them as a voting member and only one of them is present at a
membership meeting (in person or through representation by
proxy), the vote of the present spouse shall be considered the
vote of a voting member. 1If both of them are present (in person
or through representation by proxy), the vote of either or both
of them on any given issue voted upon at that meeting shall be
considered the vote of a single voting member unless they are
unable to concur in how to vote on the issue, in which latter
case they shall lose their right to vote on such issue at that
meeting.

5. Approval or Disapproval ot Matters. Whenever the
decision of a Condominium Unit owner is required upon any matter,
whether or not the subject ot an Association meeting, such
decision shall be expressed by the same person who would cast the
vote of such owner if at an Association meeting, unless the
joinder of record owners 1is specifically required by the
Declaration of Condominium, the Articles of lncorporation, or
these Bylaws.

6. Restraint Upon Assignment of Shares in Assets. The
share of a member in the funds and assets of the Association
cannot be assigned, hypothecated or tranferred in any manner
except as an appurtenance to his Condominium Unit.

III. Members' Meetings.

1. Annual Members' Meeting. The annual members
meeting shall be held on the date, at the place in Orange County,
and at the time, determined by the Board of Administration from
time to time, provided that there shall be an annual meeting no
later than thirteen (13) months after the last preceding annual
meeting. The purpose of the meeting shall be to elect the Board
of Administration and to transact any other business authorized
to be transacted by the members. The annual meeting may be
waived by unanimous agreement of the members in writing. The
first annual meeting must be within twelve (12) months from the
date that the Declaration of Condominium is recorded in the
Public Records of Orange County, Florida.

2. Special Members Meetings. Special members meeting
shall be held whenever called by a majority of the Board of
Administration and must be called by the Board of Administration
upon receipt of a written request from members entitled to cast
30 percent of the votes of the entire membership.

3. Notice of all Members Meetings. Notice of all
members meetings stating the time and place and the objects for
which the meeting is called shall be given unless waived in
writing. Such notice shall be in writing, shall be posted at a
conspicuous place on the Condominium Property and shall be
furnished to. each member at his address as it appears on the
books of the Association and shall be mailed and posted not less
than fourteen (14) days nor more than torty-five (45) aays prior
to the date of the meeting, Proof of mailing shall be given by
affidavit of the person giving the notice. The Post Oftice
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ce;t@ficate of mailing shall be retained as proof of such
mailing. Notice of meleting may be waived before or after
meetings. :

4, Quorum. A dquorum at a meeting of the members shall
consist of persons entitled to cast 33 1/3 percent of the votes
of the Association. Tb¢ acts approved by a majority of those
present at a meeting |at which a gquorum is present shall
constitute the acts of the members, except where approval by a
greater number of members is required by the Declaration of
Condominium, the Articles of Incorporation, or these Bylaws. The
joinder of a member in the action of a meeting by signing and
concurring in the minutes thereof shall constitute the presence
of such member for the purpose of determining a quorum.

5. Proxies. Votes may be cast in person or by proxy.
Proxies may be made by any person entitled to vote and shall be
valid only for the particular meeting designated therein and any
lawful adjournments thereéof and must be filed with the Secretary
before the appointed time of the meeting or any adjournment
thereof. Every proxy shall be revocable at any time at the
pleasure of the Unit Owner executing it, and in no event shall
any proxy be valid for 'a period longer than ninety (90) days
after the date of the first meeting for which it was given. Each
proxy shall specificallyjset forth the name of the person voting
by proxy, the name of thg person authorized to vote the proxy for
him, the date, time and 'place of the meeting for which the proxy
is given and, if a limited proxy, the items which the holder of
the proxy may vote on and the manner in which the vote is to be
cast.

6. Adjourned .Meetings. If any meeting of members
cannot be organized bepause a quorum has ‘not attended, the
members who are present, either in person or by proxy, may

adjourn the meeting from!time to time until a quorum is present.
|

7. Order of Bhisiness. The order of business at annual
members' meetings, and als far as practical at all other members'
meetings, shall be: .

{a) Calliﬁg of the roll and certifying of proxies.

(b) Prooﬁ:of notice of meeting or waiver of noticef

{c) Reading and disposal of any unapproved minutes.

(d) Reports of officers.

(e} Reports of committees.

(f) Election of Board of Administration.

(g) Unfinished business.

(h) New business.

(i) . Adjournment.

8. Minutes of Meeting. The mninutes of all members

meetings shall be kept in a book available for inspection by
members or their authorized representative and Board members at

any reasonable time. The Association shall retain these minutes
for a period of not less than seven years.

IV. Board of Administration.

1. Membership. The affairs of thé' Association shail
be managed by a Board of Administration consisting of not 1less
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than 3 nor more than 7 Directors, the number to be determined
from time to time by the members of the Association. Except for
Directors elected by the Developer and except for Directors who
are employees of the management company providing management
services for the Condominium and who serve as Directors in the
course of such employment, each Director shall be a person
entitled to cast a vote in the Association and no Directeor shall
serve on the Board after he ceases to be entitled to cast a vote
in the Association.

2. Election of Directors. The Board of Administration
named in the Articles of Incorporation of the Association shall
serve until their successors are duly elected ana qualified. The
Board of Administration shall be elected at the annual meeting of
Association members. There shall be no cumulative voting for
Directors. The persons receiving the most votes for such
positions shall be the Directors. A Director may be removed at
any time with or without cause, upon the affirmative vote of a
majority of the entire membership of the Association called for
such purpose or by the vote or agreement in writing of a majority
of all Unit Owners. Provided, however, that until a majority of
the Directors are elected by the members other than the Developer
of the Condominium, neither the first Directors of the
Association nor any Directors replacing them nor any Directors ;
named by the Developer shall be subject to removal by members &
other than the Developer. The first Directors and Directors ]
replacing them may be removea by the Developer.

3. Vacancies. If a vacancy in the position of :
Director shall come about as a result of the removal of a il
Director by the members, such vacancy shall be filled by the
: members at the same meeting wherein such vacancy is created. I
i a vacancy in the position of Director shall occur for any other
i reason, such vacancy shall be filled by the majority vote ot the
remaining Directors.

4. Term. The term of each Director's service shall
extend until the next annual meeting of the members and
thereafter until his successor is duly elected and qualified or
until he is removed in the manner elsewhere provided.

S. Organization Meeting. The organization meeting of
a newly elected Board of Administration shall be held within 10
days of their election at such place and time as shall be fixed
by the Director at the meeting at which they were elected, and no
further notice of the organization meeting shall be necessary.

6. Regular Meetings. Regular meetings of the Board of
Administration may be held at such time and place as shall be
determined from time to time by a majority of the Directors.
Notice of regular meetings shall be given to each Director,
personally or by mail, telephone or telegraph at least 3 days
prior to the day named for such meeting.

Meetings of the Board of Administration shall be
open to all Unit Owners. Notice of the meeting shall be posted
conspicuously on the Condominium Property at least 48 hours in
advance except in an emergency. Notice of any meeting in which
assessments against Unit Owners are to be considered for any
reason shall specifically contain a statement that assessments
will be considered and the nature of such assessments.

7. Special Meetings. Special meetings of the
Directors may be called by the President and must be called by
the Secretary at the written request of one-third of the
Directors. Not less than 3 days notice of the meeting shall be
given personally or by mail, telephone or telegraph, which notice
shall state the time, place and purpose of the meeting.
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8. ° Waiver of Notice. Any Director may waive notice of
a meeting before or after the meeting and such waiver shall be
deemed equivalent to the giving of notice.

9. Quorum. A quorum at Directors' meetings shall
consist of a majority ot the entire Board of Administration. The
acts approved by a majority of those present at a meeting at
which a quorum is present shall constitute the acts of the Board
of Administration, except where approval by a greater number of
Directors 'is required by the Declaration of Condominium, the
Articles of Incorporation, or these Bylaws.

10. Adjourned Meetings. If at any meeting of the Board
of Administration there be less than a quorum present, the
majority of those present may adjourn the meeting from time to
time until a quorum is present. At any adjourned meeting any
business which might have been transacted at the meeting
originally called may be transacted without further notice.

11. Presiding Officer. The presiding officer of
Directors' meetings shall be the President. 1In the absence of
the President, the Directors present shall designate one of their
number to preside.

12. Directors' Fees. Directors may be compensated for
their services. Directors' fees, if any, shall be determined by
the members of the Association.

13. Director's Meetings. Meetings of the Board of
Administration shall be open to all members of the Association,
and, except in an emergency, notices of all meetings shall be
posted conspicuously on the Condominium Property at least
forty-eight (48) hours in advance; provided, however, no members
of the Association other than Directors may participate in the
meetings. A notice of any meetings where assessments against
Association members are to be considered for any reason shall
contain a specific statement that assessments will be considered
and shall indicate the nature of any such assessments.

14. Minutes of Meetings. The minutes of all meetings
of the Board of Administration shall be kept in a book available
for inspection by the members, or their authorized representative
and Board members at any reasonable time. The Association shall
retain these minutes for a period of not less than seven years.

V. Powers and Duties of the Board of Administration. -'aAll
of the powers and duties of the Association as a corporation not
for profit under Chapter 617, Florida Statutes and as a
Condominium Association under the Condominium Act, Declaration of
Condominium, the Articles of Incorporation, and these Bylaws
shall be exercised exclusively by the Board of Administration,
its agents or contractors, subject only to approval by
Association members only when such approval is specifically
required. Such powers and duties of the Association shall
include but shall not be 1limited to the following, subject,
however, to the provisions of the Declaration of Condminium, the
articles of Incorporation, and these Bylaws:

1. To make and collect assessments against members to
defray the costs and expenses of the Condominium and of the
Association.

2. To use the proceeds of assesments in the exercise
of its powers and duties.
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3. To make additions and improvements to and to

maintain, repair, replace and operate the Condominium Property.

4, To purchase insurance upon the Condominium Property
and insurance for the protection of the Association and its
members. ‘

|

5. To reconsFruct improvements after casualty and

further improve the Cond?minium Property.

6. To make and amend reasonable rules and regulations
respecting the use of the property in the Condominium in the
manner provided by the Declaration of Condominium. The rules and
regulations of the Assopiation, until amended, shall be as set
forth and attached hereto as Schedule "A". The Rules and
Regulations may be amended by the vote of the majority of the
Directors at a meeting of the Board of Administration or by a
vote of a majority of the members.

7. To enforce by legal means the 'provisions of the
Condominium Act, the De?laration of Condominium, the Articles of
Incorporation, the Bylaws, and the Regulations fqr the use of the

property in the Condominium.

8. To acquire ownership or other possessory or use
interest in lands and/or recreational facilities, whether or not
contiguous to the lands: of the Condominium, intended to provide
for the enjoyment, recreation, or other use or benefit of the
Condominium Unit.

9. To purchase and sell, lease, mortgage, transfer,
acquire or otherwise deal with Condominium Units in the
Condominium.

10. To maintain accounting records for the Association
which records shall include but not be limited to the record of
all receipts and expenditures and an account for each Unit
designating the name and current mailing address of the Unit
Owner, the amount of each assessment, the dates and amounts in
which the assessments come due, the amount paid upon the account
and the balance due.

11. To enter each Unit during reasonable hours when
necessary for the maintenance, repair or replacement of any
Common Elements or for making emergency repairs necessary to
prevent damage to the Common Elements or to another Unit or Units.

12, To maintain bank accounts on behalf of the
Association and to designate the signatories required therefor.

13. To employ and dismiss the personnel necessary for
the maintenance and operation of the Common Elements.

14. To levy fines against the members for violations of
the rules and regulations established by it to govern the conduct
of the members.

15. To borrow money on behalf of the Association when
required in connection with the operation, care, upkeep, and
maintenance of the Common Elements; provided, however, that (i)
the consent of the Unit Owners of at least two-thirds (2/3rds) of
the Units, obtained at a meeting duly called and held for such
purpose in accordance with the provisions of these Bylaws, shall
be required for the borrowing of any sum in excess ot $20,000.00,
(ii) no 1lien to secure repayment of any sum borrowed may be
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created on any Unit without the consent of the Owner of such

Unit. If any sum borrbwed by the Board of Administration on

behalf of the Association pursuant to authority contained in this
subparagraph (p) is not irepaid by the Association, a Unit Owner,

who pays to the creditor such proportion thereof as his interest

in the Common Elements bears to the interest of all the Unit

Owners in the Common Elements, shall be entitled to obtain from

the creditor a release of any judgment or other lien which said
creditor shall have filea or shall have the right to file against g
the Unit Owner's Unit,

16. To contract for the management of the Condominium
and to delegate to such|contractor such powers and duties of the
Board of Administration as the Board may deem appropriate in the l
circumstances, except those which wmay be required by the 3
Declaration and these Bylaws to have approval of the Board of
Administration or other Unit Owners; to contract for the
management or operation of portions of the Condominium Property
susceptible to separate management or operation thereof; and to

grant concessions for the purpose of providing services to the
Unit Owners.

17. To authorize Unit Owners or others to use portions
of the Common Elements Such as social rooms, meeting rooms, pool
terraces, etc., for private parties and gatherings and the right

: ! : . - ;
to impose reasonable charges in connection with such private
I

uses.

18. To suspend the right of any Unit Owner to use the
recreation facilities of the Condominium so long as said Unit
Owner is delinquent in the payment of Common Expenses.

Vi. Officers.

1. Officers and Elections. The executive officers of
the Association shall be the President, who shall be a Director,
a Vice President, a Treasurer and a Secretary, all of whom shall
be elected annually by the Board of Administration and any of
{ whom may be peremptorily removed by vote of the Directors at any
: meeting. Any person may hold two or more offices. The Board of
Administration shall from time to time elect such other officers
and designate their powers and duties as the Board shall find to
be required to manage the affairs of the Association.

TR R e NN KON

2. President. The President shall be the chief
executive officer of the Association. He shall have all of the
powers and duties which are usually vested in the office of the
President of an association, including but not limited to the
power to appoint committees from among the members from time to
time, as he may in his discretion determine to be appropriate, to
assist in the conduct of the affairs of the Association. He
shall serve as chairman of all Board and members' meetings.

3. Vice President. The Vice President shall in the
absence or disability of the President exercise the powers and
perform the duties of the President. He shall also generally
assist the President and exercise such other powers and perform
such other duties as shall be prescribed by the Directors.

4, Secretary. The Secretary shall keep the minutes of
all proceedings of the Directors and the members. He shall
attend to the giving and serving of all notices to the members
‘and Directors and other notices required by law. He shall keep
the records of the Association, except those of the Treasurer,
and shall perform all other duties incident to the office ot
Secretary of an association and as may be required by the
Directors or the President. .
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S. Treasurer. The Treasurer shall have custody of all
property of the Association, including funds, securities and
evidences of indebtedness. He shall keep the books of the
Association in accordance with good accounting practices; and he
shall perform all other duties incident to the oftice of
Treasurer of an association.

6. Compensation. The compensation of all officers
shall be fixed by the members at their annual meeting.

7. Indemnification of Directors and Officers. Every
Director and every officer of the Association shall be
indemnified by the Association against all expenses and
liabilities, including counsel fees, reasonably incurred by or
imposed upon him in connection with any proceeding to which he
may be a party, or in which he may become involved, or any
settlement thereof, by reason of his being or having been a
Director or officer of the Association, whether or not he is a
Director or officer at the time such expenses are incurred,
except in such cases wherein the Director or officer is adjudged
guilty of willful misfeasance or malfeasance in the performance
of his duties, provided that in the event of a settlement, the
indemnification herein | shall apply only when the Board of
Administration -approvesi such settlement and reimbursement as
being in the best interests of the Association. The foregoing
rights of indemnificat&on shall be in addition to and not
exclusive of all other rights to which such Director or officer
may be entitled.

VII. Fiscal Management. The provisions for fiscal management
of the Association set forth in the Declaration of Condominium
shall be supplemented by, the following provisions:

1. Accounts. The funds and expenditures of the
Association shall be credited and charged to accounts under the
following classifications as shall be appropriate:

. {(a) Current Expenses. Current expenses shall
include all funds and expenditures to be made within the year for
which the funds are budgeted and may include a reasonable
allowance for contingencies and working funds. The balance in
this fund at the end of each year shall be applied to reduce the
assessments for current expenses for the succeeding year or to
fund reserves.

(b) Reserve for Capital Expenditures ana Deferred
Maintenance. Reserves for capital expenditures and deferred
maintenance shall include funds for repair or replacement
required because of damage, depreciation, or obsolescence and for
maintenance items that occur less frequently than annually.
These accounts shall include, but not be 1limited to, roof
replacement, building painting, and pavement resurfacing. The
amount to be reserved shall be computed by means of a formula
which is based upon estimated life and estimated replacement cost
of each reserve item.

2. Budget. The Board of Administration shall adopt a
detailed budget for each calendar year which shall show the
amounts budgeted by accounts and expense classifications and
which shall include the estimatea funds for the foregoing
reserves; provided, however, reserves shall not be required if a
majority of the members of the Association present at a duly
called meeting of members, determined for a specific fiscal year
to provide no reserves or reserves less adequate than required
hereby. A copy ot the proposed budget shall be mailed to the
Unit Owners not less than thirty (30) days prior to the meeting
at which the budget will be considered, together with a notice of
that meeting, which shall state that such meeting shall be open
to all Unit Owners. It a budget is adopted by the Board of
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Administration which requires assessments against the Unit Owners
in any fiscal or calendar year exceeding 115% of such assessments
for the preceding year, then upon written application of ten
percent (10%) of the Unit Owners, a special meeting of the Unit
Owners shall be held upon not less than ten (10) days written
notice to each Unit Owner, but within thirty (30) days of the
delivery of such application to the Board of Administration or
any member thereof, at which special meeting the Unit Owners may
consider and enact a revision of the budget, or recall any and
all members of the Board of Administration and elect their
successors. In either case, unless the Declaration of
Condominium or Articles of Incorporation shall require a larger
vote, the revision of the budget or the recall of any and all
members of th Board of Administration shall require a vote of not
less than a majority of the whole number of votes of all Unit
Owners. The Board of Administration may in any event propose a
budget to the Unit Owners at a meeting of members or by writing,
and if such proposed budget be approved by the Unit Owners at the
meeting, or by a majority of their whole number by a writing,
such budget shall not thereafter be re-examined by the Unit
Owners in the manner hereinabove set forth nor snhall the Board of
Administration be recalled under the terms of this Section. 1In
determining whether assessments exceed 115% ot similar
assessments in prior years, any authorized provisions for
reasonable reserves for the repair or replacement of the
Condominium Property, anticipated expenses by the Association
which are not anticipated to be incurred on a regular or annual
basis, or assessments for betterments to the Condominium Property
shall be excluded from the computation. Provided, however, that
so long as the Developer is in control. of the Board of
Administration, the Board shall not impose an assessment for a
year greater than 115% of the prior fiscal or calendar year's
assessment without approval of a majority of the Unit Owners.

3. Assessments.

{(a) Annual Assessments. Assessments against the
Condominium Unit Owners for their share of the items of the
budget shall be made for the calendar year annually in advance on
or before December 20th preceding the year for which the
assessments are made. Such assessments shall be due in 12 equal
monthly payments, one of which shall come due on the first day of
each month of the year for which the assessments are made. If an
annual assessment is not made as required, an assessment shall be
presumed to have been made in the amount of the last prior
assessment and monthly payments thereon shall be due upon the
first day of each month until changed by an amended assessment.
In the event the annual assessment proves to be insufficient, the
budget and assessments therefor may be amended at any time by the
Board of Administration. The unpaid assessment for the remaining
portion of the calendar year for which the amended assessment is
made shall be due on the first day of the month next succeeding
the month in which such amended assessment is made or as
otherwise provided by the Board of Administration. Until the
first annual assessment shall be determined by the Board of
Administration of the Association, assessments shall be as set
forth in the operating budget attached hereto as Exhibit B.

(b) Special Assessments. Special assessments
shall be due only after thirty (30) days notice is given to the
Unit Owners concerned, and shall be paid in such manner as the
Board of Administration of the Association may require in the
notice of assessment.

{(c) Acceleration of Assessment Installments Upon
Default. If a Unit Owner shall be in default in the payment of
an installment upon an assessment, the Board of Administration
may accelerate the remaining installments of the assessment upon
notice to the Unit Owner, and the then unpaid balance of the i
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assessment shall be due upon the cate stated in the notice, but
not less than five (5) days after delivery of the notice to the
Unit Owner, or not less than ten days after the mailing of such
notice to him by certified mail or certificate of mailing,
whichever shall first occur.

4, Accounting Records For Each Unit. The Association
shall maintain accounting for each Unit which records shall
include but not be limited to the record of all receipt and
expenditures and an account for each Unit designating the name
and current mailing address of the Unit Owner, the amount of each
assessment, the dates and amounts in which the assessments come
due, the amount paid upon the account and the balance due.

5. Financial Reports. Within sixty (60) days after
the end of the fiscal year the Board of Administration shall mail
or furnish by personal delivery to each Unit Owner a complete
financial report of actual receipts and expenditures for the
previous twelve (12) months. The report shall show the amounts
of the receipts by accounts and receipts classifications,
including, if applicable, but not limited to, the following:

(a) Cost for security:

(b) Professional and management fees and expenses;
(c) Taxes;

(d) Cost for recreation facilities;

(e} Expenses for refuse collection and utility
services;

(£) Expenses for lawn care;
(g) Cost for building maintenance and repair;

-(h) ° Insurance costs;

LY Administrative and salary expenses, and

'(j) General reserves, wmaintenance reserves and
depreciation reserves.

6. Depository. The depository of the Association will
be such banks and/or savings and loan associations as shall be
designated from time to time by the Directors and in which the
monies of the Association shall be deposited. Withdrawals of
monies from such accounts shall be only by checks signed by such
persons as are authorized by the Directors.

7. Fidelity Bonds. Fidelity bonds shall be required
by the Board of Administration f£rom all persons handling or
responsible for Association funds. The amount of such bonds
shall be determined by the Directors. The premiums on such bonds
shall be paid by the Association. .

8. Injitial Working Capital Contributions. The initial
working capital contributions, if any, made to the Association by
the Developer's immediate grantees, may be used by the
Association for any of its purposes, including current expenses,
and the same need not be segregated or reserved.

9. Commencement of Assessments. The initial Board of
Administration shall  have the absolute discretion to commence
assessments as of a time determined by them. )
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VIII. Parliamentary Rules, Robert's Rules of Order (latest
edition) shall govern the conduct of Association meetings when
not in conflict with the Declaration of Condominium, the Articles
of Incorporation, or these Bylaws.

IX. Amendment. These Bylaws may be amended by vote of a
majority of the members entitled to vote at a meeting called for
said purpose. Proposals to amend existing Bylaws shall contain
the full text of the Bylaws to be amended; new words shall be
15 inserted in the text underlined, and words to be deleted shall be
! lined through with hyphens. However, if the proposed change is
so extensive that this procedure would ninder rather than assist
the understanding of the proposed amendment, it is not necessary
to use underlining and hyphens as indicators of words addea or
deleted, but, instead, aj notation must be inserted immediately
preceding the proposed amendment in substantially the following
language: "Substantial rewording of Bylaw. See Bylaw __ for
present text."

X. Association Seal‘. The seal ot the Association shall
have inscribed thereon thie name of the corporation, the year of
its organization, and |the words "non-profit" or ‘“not-for-
profit"., Said seal may be used by causing it or a facsimile
thereof to be impressed, affixed, reproduced or otherwise.

XI. Liability in Excess of Insurance Coverage. In any legal
action in which the Assdciation may be exposed to liability in
excess of insurance coverage protecting it and the Unit Owners,
the Association shall give notice of the exposure within a
reasonable time to all Unit Owners who may be exposed to the
liability and they shall have the right to intervene and defend.

XII. Roster of Unit Owners and Mortgagees. Each Unit Owner
shall file with the Association a copy of the deed or other
document showing his ownership. The Association shall maintain
such information in a booklet entitled "Owners of Units". A Unit
Owner who mortgages his Unit shall notify the Association of the
name and address ot his mortgagee and shall file a copy of the
note and mortgage with the Association. A Unit Owner who
satisfies a mortgage covering a Unit shall. also notify the
Association thereof and shall file a copy of the satisfaction of
mortgage with the Association. The Association shall maintain
such information in a booklet entitled "Mortgagees of Units".
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XI1IX1. Lease of Units. Each Unit Owner who leases his Unit,
whether or not the approval of the Association is required with
respect to such lease, shall provide the Association which such
information as the Association may reasonably require with
respect to his lessee .and shall include in the lease as a
condition and term of such lease the agreement of lessee to abide
by the provisions of the Declaration of Condominium, these Bylaws
and the Rules and Regulations, as well as any other instrument
which may be binding upon: Unit Owner.
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XIV. Construction. @Jhenever the masculine singular form of
pronoun is used in thesg Bylaws, it shall be construed to mean-:
the masculine, feminine |or neuter, singular or plural, whenever
the context so requires. Should any of the covenants herein.
imposed be void or become unenforceable at law or in equity, the
remaining provisions of |this instrument shall, nevertheless, be
and remain in full forceland effect.

XV. Captions. The icaptions herein are inserted only as a
matter of convenience and for reference, and in no way define,
limit or describe the scope of these Bylaws or the intent of any
provision hereof. '
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The foreqoing was adopted as the Bylaws of HIDDEN CREEK
CONDOMINIUM ASSOCIATION, INC. a corporation not for profit under
the laws of the State of Florida, at a meeting of the Board of
Administration held on the ____ day of 1983.

(Seal) -
SECRETARY S




